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DEED OF TRUST .

THIS DEED OF TRUST is dated June 18, 2002, among Charles L. Price, Jr., whose address is 8765 Baker Road, - °
Lake Cormorant, MS- 38641 and Alison M. Pri¢e, whose address is 8765 Baker Road, Lake.Cormorant, MS: =~ -
38641; Husband and Wife ("Grantor”); UNION PLANTERS BANK, NATIONAL ASSOCIATION, whose address is -
Horn Lake Branch, 2485 Goodman Road, West, Horn Lake, MS 38637 (referred to below sometimes as "Lender”

and sometimes as "Beneficiary"); and Bill R. McLaughiin, whose address is P. O. Box 131, Memphis, TN 38101
(referred to below as "Trustee").’ S

CONVEYANCE AND GRANT. For valuable consideration, Grantor canveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's -
right, file, and interest In and to-the following déscribed real property, together with all existing or subsequently erécted or affixed bulldings, -
improvements and fixtures; all easemenits, rights of way, and appurtertances; all water, water rights.and ditch rights (including stock in utilities with ditch

or irrigation rights); and -all ather rigﬂs, royalties, and profits relating to the real prdperg, including without limitation all minerals, oil, gas,.geothermal
and similar matters, (the "Real Property") located in .De%oto.C'ciunty',' ate of Mississippi:. . .

See Attached legal description, which is attached to this Deed of Trust and made a part. of this Deed of
Trust as if fully set forth herein. p '

The Real Property or its address is commonly known as 8765 Baker Road, Lake Cormorant, MS -38641.. . . - __

REVOLVING LINE OF CREDIT, .Specifically, in ‘addition to the amounis spécified in the.Indebiedness definition, and without limitation, this .
Deed of Trust secures a revolving line of credit, which obligates Lender to rmake advances 1o Grantor so lohg &8 Grantor complies with all the . -
terms of the Credit Agreement. Such advances may be made, repaid, and remade from time to time, subject to the limliadtiorn-that the total -
outstanding balance owing &t any ona time, »ot aciuding finance chiarges.on such balance at a fixed or variabié raie’or sum as provided in the -
Credit Agreement, any temporary overages, other charges, and any amounts expended or advariced as provided in éither the indebtedness . -
paragraph or this paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. If is the inténtion .of Grantor and Lender
that this Deed of Trust securés the balance outstandirig under the Credit Agreement ftém time to time up to the Credit Limit as provided.in .
this Beed of Trust and any.intermediate balance. -

Grantor presently assigns t Lender (also kiown as Beneficiary in this Deed of Trust) all of Grantor's right, tille, and interest in and to all present and
future leasas of the Property and all Rents from the Property. .In addition, Grantor grants 16 Lender a Uniform Commercial Code security interest in the- - -
Personal Property and Rents. - -

THIS DEED OF TRUST, INCLUDING THE -ASSIGNMENT OF RENTS AND.THE SECURITY INTEREST IN THE RENTS AND PERSONAL |
PROPERTY, IS GIVEN “TO SECURE _(A) . PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF EACH -OF GRANTOR'S -
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS; AND THIS DEED OF TRUST. THIS DEED
OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : '

PAYMENT AND PERFORMANCE. Excépt as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of -.. :
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's abligations under the Credit Agreement, this Deed of Trust, - -
and the Related Documents. - -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor-agrees that Grantor's possession and use of the Praperty shall be governed by the
following provisions: .

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) - refnain in possession and control of the Property; (2) -use,
cperate or manage the Property; and (3) collect the Rents from the Property. . .

Duty to Maintain. Grantor shall -maintain the P& perty in good condition. and promptly perform all ropairs, replacements, and maintanance - B
necessary o preserve its value, -

Compliance With Environmental Laws. Grantor represents and warrants o Lender that: (1) During the pericd of Grantor's ownership of the - -
Property, there has been no use, genaration, manufacture, storage, treatment, disposal, release of threaténed release of any Hazardous. :
Substance by any person on, under, about or from the Froperty; (2) Grantor has no knowledgs of, or reason t6 bélieve that there has"been,
except as previously disclosed 1o and acknowledged by Lender in writing, (a} any breach-or violation of any Envirohmerital Laws, (b) any use, -
generation, manufacture, - stérage, treatment, disposal, release or threaténed release .of any Hazardous Substance on, urider, about or from the
Property by any prior owners or occupants of the Property, or {c) any actual or threatened litigatioh of claims of any kind by. any person Telating

to such matters; and (3) Excépt as previcusly disclosed to and acknowledged by Lender in.writing, (a} neither Grantor. nor any tenant,. -...-
contractor, agent or other authorized user of .the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous - : =
Substance on, under, about or from the Property; and (b} any sich activity shall he conducied in compiiance with afl applicable federal, state, -
and local laws, regulations and ordinances, including without fimitation all Environrmental Laws.: Grantor autiorizes Lender and its agents 10 énter - i
upon the Properly to make such inspections and-tests, at Grantor's expense, as Lender may deom appropriate to determine compliance of the ’
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lendér's purposes only and.shall not be -
construed to create any résponsibility r liability on the part of Lender to Grantof or to any other person. The representations and warranties - -
contained herein are based on Graritor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) releases and- | -
walves any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup ‘or other costs under any -o-

such laws; and (2) agrees to indemnify and hold harmiess Lender against any and all claims, losses, ligbiltties, damages, penalties, and expenses - - -
which Lender may directly or indirectly sustain or suffer resulting from a breach -of this section of the Deed of Triist or as &.consequence of any :
use, generation, manufacture, storage, disposal, release.or threaténad release ecourring prior to Grahtor's ownership or interest in the Property,
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whethor or not the same was or should have been known to Grantor. The provisions of this section of. the Deed of Trust, including the obligation
to indemnify, shall survive the payment of the Indebtedness and the satisfaction and.reconveyance of the lien ‘of this Deed of Trust and shall not
be affected by Lender’s acquisition of any interast in the Property, whether by foreclosure or otherwise. .

Nuisance, Waste. Gférﬁqr shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or wasté on or to the
Property or any portion of the Properly. Without limiting the generality of the foregoing, Grantor will not remove,-or grant-to any other party_the
right to remove, any timber, minerals (including oll and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

-Aemoval of Improvements. Grantor shall not demolish or remove any Improverments from the Real Property without Lender's prior written
consent. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements safisfactory to Lender to replace
such Improvements with Improvements of at [east equal value. - '

Lender's Right to Enter. - Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times 1o attend to -
Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Goverhmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and requlations, now or hereafter in
effect, of all governmental authoritios applicable to'the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any-proceeding, including appropriaté appeals, so long as Grantor-has notified Lender in°
writing prior to doing so and so long-as, in Lenders sole opinion, Lender's interests In the Property are not jeopardized. - Lender may. require .
Grantor to post adequate security or-a surely bond, reasonably satisfactory to Lendér, to protect Lender's interest. -

Duty to Protect. Grantor agrees heither to abandon or leave unattended the Property, Grantor shall do ail other acts, in addition to those acts set .
forth above in this section, which from the character and use of the Properly are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trast:

Payment. Grantor shall pay when dua (and in all evéents prior to delinquency) all taxes, spacial taxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all lieshs having priority cver or equal {o the interest of
Lender under this Deed of Trust, except for the lien of taxas.and assessments not due, except for the Existing Indeébtedness referred to below, and
except as otherwise provided in this Deed of Trust. -

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute aver the obligation to
pay, so long as Lender's interest in the Property is not feopardized. - If a lien arises or Is fited as a result of nonpayment, Grantor shall within fifteen
(15} days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corparate surety band or othér security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attomeys’ fees, -or other charges that could accrue as a result of a foreclosure or sale under the lien. In -
any contest, Grrantor shall defend itself and Lender and shall satisfy ary adverse judgment bafore enforéoment against the Property, Grantor shall
name Lender as an additional obligee under any surely bond furnished in the contest proceadings. - B - .

Evidence of Payment. Grantor shall upon demand furnish to Lender. satisfactory evidence. of payment of the taxes or assessrients and shall =~ - -
authorize the appropriate governmental official to deliver to Lender at any time a written staternent of the taxes and assessments against the .
Property. -

Notice of Construction. -Grantor shall notify-Lender at lsast fifteen (15} days before any work Is commenced, any services are furnished, or any . -
malstials are supplied to the Property, if any mechanic’s llen, materfalmen's lien, or other lien could be asserted on account.of the work, services,

or materials. Grantor will upon request of Lender fumish to Lender advance assurances satisfactory to Lérder that Grantor can and wili pay the. .
cost of such improvements. :

PROPERTY DAMAGE INSURANCE. .The following provisions relating to insuring-the Property are a part of this Deed of Trust.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements. on a - =

replacement basis for the full insurable value covaring all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasohably acteptable to Lénder and issued by a
company or companles reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time-the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished - without at least
thirty (30) days prior written notice to Lender. Fach insurance policy also’shall in¢lude ah endorsement providing that coverage in faver of Lender-
will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director-of the Federal Emergenoy Management Agency as a special-flood hazard area, Grantor agrees to obfain and maintain -
Federal Flood Insurance, if avallable, within 45 days after notice Is given-by Lender that the Propeity is located in a special flood hazard area, for ' -
the full unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits.set uhder the E
National Flood Insurance Program, or as otherwise requiréd-hy Lender, and to rmaintain such Insurancs for the térm of the loan, : o

Application of Praceeds. "Grantor shall promptly notify Lender of any-loss or damage to the Property, -Leénder may make ‘proof of loss if Grantor
fails to do so within fiftean (15) days of the casualty. Whethor or not Lender's security Is impaired, Lender may, at Lénder’s eleéction, receive and
retain the proceeds of any -insurance and apply the proceeds to the reduction of the Indebtedness, payment of-any lien affecting the Property, or” -
the restoration and repair of the Property. If Lender elacts to apply the proceeds to restoration arid repair, Grantor shali repair or replace the =
damaged or destroyed Impravements in a manner sallsfactory to Lender. lender shall, upon satisfactory proof of such expenditure, pay or -
reimburse Grantor from the proceeds for the reasonable cost of repair or restaration if Grantor-Is nét in default under this Deed-of Trust. Any -

proceeds which have not been disbursed within 180 days after their receipt and which Lender.has not committed to the répair or restoration of the =
Property shall be used first to pay any amount owing to Lender under this Dead of Trust, then to-pay accrued interest, and the remainder, if any, o
shall be applied to the principal balance of the Indebtedness. If Lendar holds any proceeds after payment if full of the Indebtédness, such
proceeds shall be pald to Grantor as Grantor’s interests may appear. N

Compliance with Existing Indebtedness. During the perfod in which any Existing Indebtedness desctibed Below is'in’effect, compliance with the . .. -
ingurance provisions contalned in the instrument evidencing such Existing Indebtedness shall-constitute compliance with the insurance provisions B
under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. IF . ——
any proceeds from the insurance become payable on loss, the prévisions in this Deed of-Trust for division of procéeds shali apply cnly to that - .
portion of the proceeds not payable to the holder of the Existing Indébtedness, -

LENDER'S EXPENDITURES. - If Grantor fails (A} to keep the Property free of all taxes, liens, securily interests, encumbrances, and othér claims; {B) -
to provide any required insurance-on the Property, (C) to make repairs to the Property or to comply with any cbligation to fmaintain Existing

Indebtadness In good standing as required below, then Lender may do s0.” If any action or proceeding is commenced that would rmaterially affect B

Lender's interasts in the Property, then Lender on Grantor's behaif may, but is not required to, take anfy action-that Lender believes to be appropriate to - PR
protect Lender's interests. All expenses incufred or paid by Lender for such purposes will then bear interest at the rate charged .under the Credit. - -

payable with any installment payments to become due during elther (1) - the term of any applicablé insurance policy; or (2) the remaining term of the’

Credit Agreement; or {C) be treated as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Deed of Trust also
will secure payment of these amounts. The rights ‘provided for in this paragraph shall be in addition to any otheér rights or any -remedies to which .
Lander may be entiied on account of any default. Any such action by Lender shall not bée construed as curing the default 8o as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee sirhple, free and clear of all liens and
encumbrances other than those set forth in the Real Property-destription or in the Existing Indebtedness. section below or in any fitle insurance
policy, fitle report, or final title opinlon issued in favor of, and acéepted by, Lendor.in corinection with this Dead of Trust, &nd -(b} Grantor has the
full right, power, and authority to execute and defiver this Deed of Trust to Lender. =~ :

Defense of Title. Subject to the exception .in the paragraph above, Grantor warrants and will forever dofend the title o the Property against the - =
lawful claims of all persons. In the event any action or proceeding is commenced that queéstions Grantor's title or the interest of Trustee or Lender .
under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender - : =
shall be entitled to participate in the pracesding and to be represented in the proceeding by counsel 6f Lendef's awn choice, and Graritor will. . -
deliver, or cause to be delivered, to Lendsr such instruments as Lender may request from time to time to permit such participation. B

Compliance With Laws. Graritor warrants -that the Propetty and Grantor's usé of the Property complies with all exlsting applicable laws, -
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ordinances, and regulations of governmental authoritios.

Survival of Promises. All promises, agreements and staterments Grantor has made in this Deed of Trust shall survive the execution and delivery. .
of this Deed of Trust, shall be continuing in. nature and shall remain in fult force and effect untit such time as Grantor's Indebtedness is pald in full

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an existing lien. Grantor expressly
covenants and agrees to pay, or see to the paymant of, the Existing Indebtedness and to prevent any default on such indebtedness, any-default
under the instruments evidencing such indebltedness, or any default under any security documents for such indebtedness.

Mo Modification. Grantor shall not enter into any agresment with the holder of any morigage, deed of trust, or other security agresment which .
has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such sacurity agreement without the prior written consent of -
Lender. -

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:. . o

Proceedings. 1f any preceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may_be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or cause o
be deliverad o Lender such instruments and documentation as may be requested by Lender from time to time to permit such participation.

Appllcation of Net Proceeds. [f all or any part-of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award ba applied to the indebledness
or the repair or restoration of. the Property. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connectipn with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.. The fol[owing pro&isibns"re[atin to governtmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take -
whatever oiher action is requested by Lender to perfect and continue Lender's lien on the Real Properly. Grantor shall reimbursse Lender for all
taxes, as described below, together with all expenses Incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and othear charges for recording or registering this Deed of Trust..

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust, (2} a spacific tax on Grantor which. Grantor is  authorized or required to deduct from -
payments on the Indebtedness secured by this type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by -
Grantor.

Subseduent Taxes. If any. tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor .
either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above.in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agréement are a-part of
this Deed of Trust:

Security Agreement This instrumant shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and Lender shall
have alf of the rights of a secured party under the Uniform Commercial Code as amended from time to-time. .

Security interest. Upon request by Lender, Grantor shall execute financing staterments and take whatever other action is. requested by Lender to
perfect and continue Lender’s security interest in the Personal Property. In addition to recording this Deed of Trust in the real property records, .
Lender may, at any time and without further authorization from Grantor, file executed counterparis, copies or reproductions of this Deed of Trust as

g financing sftatement. Grantor shall reimburse Lender for all expensss. incurred in perfecting or continuing this security interest. Upon default,
Grantor shall not remove, sever or detach the Personal Properly from the Property. Upon default, Grantor shall assemble any Personal Property.
not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make.it available to'Lender within three
{3) days after receipt of written demand from Lender to the extent parmitted by applicable law. S

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from. which information concetning the security . interest
granted by this Desd of Trust may be obtained (each as reqmred by the Uniform Commerclal Code) are as stated on the first page of this Deed of -
Trust. R

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executa and deliver, or will cause to.be
made, executed or delivered, to Lender or to Lender's designee, and when .requested by Lender, cause te be fited, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments. of furthar assurance, certificates,
and other documents as may, in the sole opinlon of Lender, be necessary or.desirable In order to effsctuate, complets, perfect, cohtinue, or -
preserve (1) Grantors obligations under the Credit Agreement, this Deed of Trust, and the Related Documents, and .(2) the liens and securify
interests created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor.. Unless prohibited by. law or.Lender

agrees to the contrary in wntlng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred o in
this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and inthe name of Grantor
and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender as. Grantar's attorney-in-fact for. the purpose of - .
making, executing, delivering, hlmg, recording, and doing all other things as may ba necessary or deslrable, in Lenders sole opinion, to . . -
accomplish the matters referred to in‘the preceding paragraph. .

FULL PERFORMANCE. .If Grantor pays all the Indebtedness when due, terminates the credit tine account, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and .
deliver to Grantor suitable statements of termination of any financing statement on file evidencing Lender's security Interest in.the Rents and the
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if. permitted by applicable law.

EVENTS OF DEFAULT. Grantor will be in default under this Deed_of . Trust if any of the following happen: (A) Grantor commits fraud or makes a
material misrepresentation at any time in connection with the Credit Agreement. . This can include, for exampie, a false statement about Grankor's .-
income, assets, liabilities, or any other aspects of Grantor's financial. condition.. {B) Granlor does not meet. the repayment terms .of the Credit -
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, faflure to
maintain required insurance, waste or destructive use of the dwalling, faiture to pay taxes, death of all persans liable on the account, transfer of title or.
sale of the dwelling, ereaticn of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the use of funds

or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lander may exercise
any one or more of the following rights and remedies:

Eléction of Remedies. “All of Lender’s rights.and remedles will be curnulsfive and may be ex@rcisad alone or togethar. . An election by lL.ender to
choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend monegy or .to perferm any of Grantor's
obligations under this Deed of Trust, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lendar's remedias. .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediataly dus
and payable,

Sale of Property. Grantor waives the provisions of Section 89-1-55, Mississippl Code of 1972, as amended, and any successor provisions, as far -
as said Section restricts the right of Trustee to offer at sale more than one hundred and sixty acres at a time, and Trustee. may offer the Property as.
a whole or in part and in such order as the Trusteée may deem best, regardiess of the manner in which it may be described.
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Foreclosure. With respect to all or.any part of the Real Property, the Trustee shall, at the request of Lender, sell the Real. Property after giving
notice of the time, place and terms: of sale as required by Section 89-1-55 of the Mississippi Code of 1972, as amended, and any successor
provisions, and execute a deed to the purchaser of the Real Property. Out of the proceeds arising from the sale, the costs and.expenses of
executing this Deed of Trust, including a reasonable Trustée’s fes and the -attorneys’ fees prescribed in the Credit Agreement or in this Deed of
Trust, shall first be paid; next the amount of the Indebtedness then remalnlng unpaid shall be paid; and, lastly, any balance remaining shall be
paid to Grantor or to Grantor's representatives agents or assigns. -

UCC Remedies. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of .
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are -
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments raceived in payment thereof
in the name of Grantor and to negotiate the same and coliect the proceads. Payments by tenants or other users to Lender in response to Lender’s

. demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may .
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the power to
protact and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rants from the Property ‘and apply the -
proceeds, over and above the cost of the receivership, against the- Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. - If Grantor remains in possession of the Property after the Property is sold as provnded above or Lender othérwise
becomes enlitted to possession of the Property upen default of Grantor, Grantor shall become a tenant at.sufferance.of Lender or the purchaser
of the Property and shall, at Lender's option, sither (1) pay a reasonable rental for the use of the Property, or. (2) vacate.the Property
immediately upon the demand of Lender:

Other Remedies. Trustee or Lender shall have any cther right or remedy provided in this Deed of Trust or the Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable_notice of the time and p!ace of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property Is to be mada. -Reasonable notice shall ‘mean notice given at.least
ten (10) days beforo the. time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of. the Real
Property,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be.free fo sell all or any part of the Property togsther or separately, in one sale or by .
separate sales. Lender shall be eniitled to.bid at any public sale on all or any portion of the Property,

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as aitorneys’ fees at trial and upon any appeal. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any_time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the
Credit Agreement rate from the date of the expenditure until repaid. Expenses coversd by this paragraph include, without limitation, however

subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether.or not there'is a Iawsuit including ..

altorneys’ fees and expenses for bamkruplc:g,r proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reparts (including foreclosure. reports), surveyors’.
reports, and appraisal fees; titte insurance,. and fees for the Trustea, to the extent permitted by applicable law. Grantor.also will pay any court .
casts, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectlon. . .
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Dead of Trust:’

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
raspact to the Property upon the written request of Lender and Grantor: (&) join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to" the public; (b) jein'in granting any easement or creating any restriction on the Real Property
and (c) join in any subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Peed of Trust. ’

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of any act:on
or proceedlng In which Grantor, Lender, or Trustes shall be a party, unless the action or. proceeding is brought by Trustee

Trustee.” Trustee shall meet all qualifications required for Trustee under appllcable faw.” In additior to the nghis and remediés set forth above,
with respect to all or any part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender will have the right fo .
foreclose by judicial foreclosure, in either case in accordance with and to the fuil extent provided by applicable law.

Successor Trustee. Lender, at Lender's ‘option, may from time fo time appoint a successor Trustee to any Trustee appolnted underf this Deed of .
Trust by an instrument executed and acknowledged by Lender and recorded in the office of the recorder of DeSoto County, State of Mississippi.
The instrument shall contain, in addition to all cther matters required by stata law, the names of the original Lender, Trustee, and Grantor; the book
and page where this Deed of Trust is recorded, -and the name and address of the successor trustee, and the Instrument shall be executed and
acknowledged by Lender or its successors.in interest. The successor trustee, without conveyance of the Property, shall succeed to all the fitle, -
power, and duties conferred upon the Trustes in this Deed of Trust and by applicable law. This pracedure for substitution of Trustee shall govern

to the exclusion of all other provisions for substitution.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale shall be
given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overmnight courter, or, if mailed, when deposited In the United States mail, as first class, .certified or registered mail
postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All copies.of notices of foreclosure from the holder of any
lien which has priority over this Deed.of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. Any person may
change his or her address for notices under this Deed of Trust by giving. formal written notice to the other person or persons, specifying that the
purpose of the notice is to change.the person's address. Far notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or raquirad by law, if there is more than one Grantor, anynotice glven by Lender to.any Grantor is deemed o be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender concerning the
matters covered by this Deed of Trust. . To be effective, any change or amendment to this Deed of Trust must be in writing and must be signed by _
whosaver will be bound or obligated by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether individual, joint, or class in nature,
arising from this Deed of Trust or otherwise, including without limitation contract and toft disputes, shall be arbitrated pursuant to the
Rules of the American Arbitration Association [n effect at_the time the elaim is flled, upon request of either party. No.act to take or

dispose of any Properly shall constitute a waiver of this arbitration agreement of be prohibited by this arbitration agreement.. This ..
includes, without limitation, obtaining injunctive relief or a temporary.restraining order; invoking a power of sale under any deed of trust . -

or morigage; obtaining a writ of aitachment or imposition of a receiver; or exercising any rights relating to personal property, including -

taking or disposing of such property with or without judicial process pursuant to Article @ of the Uniform Commercial Code. Any -

disputes, claims, or coniroversies concerning the lawfulness or reasonableness of any act, 6r exercise of ‘any -right, coneerning any

Property, including any claim to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, .

provided however that no arblirator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award
rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of Trust shall preclude any party from

seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar.doctrines .

which would otherwise be applicable in an action brought by a party shall. be applicable in any .arbitration . preceeding, .and .the
commencement of an arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision. :

Caption Headings. Caption headings in this Deed of Trust are for convenience purposas only and are not to be used to intermpret. or define the .

"
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provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate creatad by this Deed of Trust with any other interast or estate in.the Property at any-
time held by or for the benefit of Lender in any capacity, without the written consent of Lender. .

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law -and the laws of the State of.
Mississippi. This Deed of Trust has been accepted by Lender in the State of Mississippi.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's reguest to submit to the jurisdiction of the courts of DeSoto County, State of - .
Mississippi.

Joint and Several Llablllty All cbligations of Grantor under this Deed of Trust shail be joint and several, and all references to Grantor shall mean
each and every Grantor. This means that each Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under. this Deed of Trust unless Lénder does so in -
wriling. The fact that Lender delays or omits to exercise any vight will not mean that Lender has given up that right. If Lender does agree in writing
to give up one of Lender's rights, that does hot mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also
understands that if Lender does consent to a request, that does not méan that Grantor will not have to get Lender's consent.again if the situation
happens again. Grantor further understands that just bacause Lender consents fo one or more of Girantor's requests, that does not mean Lender
will be required to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and, notlue of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself wif.not. meéan that the
rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the prowswnb .of this. légd Of I \(en‘-iﬁa-"*.}‘ .
provision of this Deed of Trust may be found to ba Invalid or unenforceable, s a¥ AR HMoE .

Successors and Assigns. . Subject to any [imitations stated in this Deed.of Trust on transfer of Grantar's 'nterest, th|s‘»E.‘eed'.)_1f Tr,fst shall be
binding upon and inure to the benefit of the parties, their suzcessors and assigns. |f dwnership of the Property*ecdmes vested in a person other -
than Grantor, Lender, without'notice t© Grantor, may deal with Grantor's successors with reference o this Deadl of 'ErusLap fgéé l;;debteﬁness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or I[ablltty uncler the [ndeb s ;

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.. B Tevaraged

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury tria! in any action, proceeding, mr counterclalm brought by
any party against any other party.

Waiver of Homestead Exempiion. Grantor hereby releases and waives all rights and benefits of the homestead exemption.laws of the_State of .
Mississippl as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means UNION PLANTERS BANK, NATIONAL ASSOCIATION, and its succéssors and assigns.
Borrower. The word "Barrower' means Chares L. Price, Jr.; and Alison M. Price, and all othar persons and entitles signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement* meari the credit agreement dated June 18, 2002, with credit limit. of $38,500.00 from .
Grantor to Lender, together with all renewals -of, extensions of, madifications of, refinancings of, consolidations of, and substitutions for the
promissory hote or agreement. - The maturity date of the Credit Agreement is June 18, 2012, -

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee. and includes wnlhout limitation™ all
assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and aordinances relatmg to
the protection of human health or the snvironment, including without limitation the Comprehensive Environmental Response, Compensation, and .
Liability Act of 1980, as amended, 42 U.S.G. Section 9601, et seq. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1986, Pub. .
L. No. 99-499 ("SARA"), the Hazardous’Materials Transportatmn Act, 49 U.S.C. Saection 1801, et séqg., ihe Resource Conservation and Ftecovery
Act, 42 U.S.C. Seclion 6901, et seq., or other applicable state or federal laws, rules, or regulat:ons adopted pursuant thereto..

Event of Default. The words "Event of Default” mean any of the evants of default set forth in this Deed of Trust in the events of default sacfion of
this Deed of Trust. .

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens. provision of this Deed of
Trust.

Grantor. The word "Grantor® means Charles L. Price, Jr.; and Alison M. Price.

Hazardous Substances. The words "Hazardous Substances" mean materials that, bacause of their quantity, concentiation or. phiysical, chemical.
or infactious characteristics, may cause or pose a present or potential hazard o human health or the énvironment when improperly used, treated,
stored, disposed of, generated, manufactured, transported or otherwlse handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and petroleum by-products or any- fraction
thereof and askbestos.

Improvements. The word "Improvements“ means all existing and future improvemants, buildings, structures, mobile hames affixed on'the Real
Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness" -means all principal, interest, and other amounts, costs and expenses payable under the Credit
Agreement or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the. Gredit
Agreement or Related Documents and any amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by
Trustee or Lender to snforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of:
Trust.

Lender. The word "Lender" means UNION PLANTERS BANK, NATIONAL ASSOCIATION, its successors and assigns. The words "successors or_
assigns® mean any person or company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or hereafter cwned ..
by Grantor, and now or hereafter attached or affixed 1o the Real Property;: tagether with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and tagether with all proceeds (|nclud|ng without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.. .
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.-

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security_deeds, collateral mortgages, and all other. instruments,
agreements and documents, whether now or hereafter existing, executed in connectlon with the Indebtedness. .

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other benefits  derived from the

Property.
Trustee. The word "Trustee" means Bill R. McLaughlin, whose address is P. O. Box 131, Memphis, TN 38101 and any substittite. or successor
trustees ~

EACH GRANTOF! ACKNOWLEDGES HA\’ING READ ALL THE PROVISIONS OF THIS DEED 0. TQUST AND EACH GHANTOR AGREES TO ITS
TERMS.

GRANTOR:

X

- Individually

Char!w,
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INDIVIDUAL ACKNOWLEDGMENT.
STATE OF mkbo LDOL{C)’&/ o )
)yse
COUNTY OF D@ﬁ\“@ _ o )

Personally appeared before me, the undersigned authority in.and for the said County and State, on this \ 8 -\- h day of :

LA , 200 i within my jurisdiction, the within named Charles L. Price, Jr. and Alison. M Pricé, Husband and
Wite, who acknowledged that lhey mgned executsd and delivered the above and foregoing Deed of Trust for the purposes mentioned on the day and
year therein mentioned.

@;.u o) N\QC,Q-,A}\

Y PUBLIC

wrtiniiig,,

My Oommiss\;m Xpires: ),
\P‘.j‘“‘"'c :qc'\ (.'T.—
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ATTACHMENT KO3 20rP501086 S

LEGAL DESCRIPTION - T .

-

5.15 Acres located in the Northwest Quarter of Sectiqn 27,
Township 2 South, Range 9 West, DeSoto County, ‘ o )
Mississippi, and being more particularly deseribed as follows,  to-wit:

Commencing at the Northwest Corner of Section 27, Yownship 2 South
Range 9 West in DeSoto County, Mississippi: Thence South Bg%-11'~
56" East 1313.5% feet to the Point of Beginning of the tract herein
described. Thence South B9°-11'-56" Eamst 236.13 feet to a point;
Thence Sauth 00°-55'-14" Wasy 949.70 feet to a point on an old wire
fence; Thence MNorth 89°-29'-07" West 236.13 feet o a pointi Thencea
Mortih 80°-55'-13" East 950.83 feect to the Point of Beginning, )

All lying in the Northwest Quarter {1/4) of Section 27, Township 2

South, Range 9 West, in DeSoto County, Mississippi, and containing

5.15 acres more or less. As shown on plat of survey made by Cart’ =~ . .

G. Clark, P.L.5., dated January, 1995, .




